
In the World of FR
QUOTAUONS ADYANCE
ON HUGHES' OSPECTS
Bank Statement 'hrows Light on Big

Traders' Deals.

(y the Interanstleal News Service.)
New York. Oct. 2L-With appearance of

the bank statement today Wall Street
understood why the market came back 4
with such terrifte strength after the break
caused by the U-boats. The average
statement shows an increase of reserves!
of SLMI.73, a reduction of loans of 323,-
M.000, and a decrease In demand deposits
of 2447.090. Comparison of this average
statement with the actual statement at
the close of business Friday night throws
a flood of light on the brokerage situa-
tion. The actual reserves are increased
811m.M150, the loans are decreased 341,966.-
@D0 and the net demand deposits are de-
creased $8.0M.M. This statement seems to
mean that the buying has been for the
account of big people, for brokers have
reduced their loans as the week pro-
greased.
Another factor that helped the market I

advance today was the apparent turn in
the political tide. Careful canvass has
been made of New York State and the
bankers who saw these returns said there
was no longer any fear of Hughes.losing
bi the coming election.
Central Leather and steel were the big

stocks in today's market. The former
advanced more than six po!nts to the
highest price ever touched, and the lat-
ter sold within three-eights of its previous
high record. The price on steel was
made in the early trading.
Central Leather directors are expected

to meet early in the week and declare _4
dividend on common stock amounting in
al, to r least 3 a share and perhaps 34.
The Steel Corporation will announce its

quarterlv earnings en Tuesday afternoon.
Estimates of them range from ninety
million to one hundred and ten million.
An extra dividend is expected on the
common.
In view of the widespread criticism in

the advance in biscuit stocks on the ex-
change statements were forthcoming to-
day of earnings. These seem to justify
everything that was done.
There has been a general advance in

whoIseale prices. with the result that the
Loose-Wiles has earned in nine months
of the year the full dividend on its first
preferr. d and most of that on the second.
The Nttional Biscuit has a gross business I
for -August and September thirty-live per
cent In excess of last year for the same
period. It is expected that the company
will earn four per cent on its stock for
the full year.
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10 Acme Tea 1st pd. . 9 M WY
1.0= eAdv. BoiSely..%1. 1
100 Ad,. nmaely gd . 5 5
7W Aaska Gold 1n..... 1L 12% 13
0 Alaka-Junean 1% 7 7%

1.0=5 AIli-Chalm 5% 5% 5
100 Alli-Chme d......... W% R% 51%
00 Am. Ag. Cbemlal ......... 7% 7% 79%

1.1* Am. Bet Suga........... 101% 100% 1
100 Am. Beet Sugar Vfd...... 10% 100% 100%
900 Am. Can.. 4% 1 61
100 Am. Can fd. 113% 113% 113%

L.7O Am. Car & Found4y 5% 1% 68%
100 Am. CAr & Foundry pd. 119 119 119
20 Am. 1ton 01............ 56% 56% 56%
1 Aim. .......... 131 131 131

0.900 Am. Hid. & Leaither..... 1% 17 19%
LIM Am. Hid. & rantlh- pfd. 70 74% 77%
50 Am. ....... 3VA% 2
0 Am. Unseed. 5% 24% N%
10 Am. Lainseed fid.......... 0% WA 5W6

7.3w Am. Leomtive............ of% % of
40 Am. Loomotive pfd..... 10 f%% 1%%1.140 Am. Mting................ 11% U% 11%
0MU Am. Malting pid.......... 40% W% 0%
7.=0 Am. Smelting.............. 112% 110% 112%
3W Am. Smelting VN ......... 115% 1156 11%
40 Am. Steel Foundry....'.. U% 04 C%

I.00 Am. Sgar.................. 111% 116% 117%
V Am. Tel. & Telg........... 13% 132% 132%
100 Am. Tobaca ............... 2S 20 2
-W0 Am. Tobaon pfd new).. 1%% 106% 106%
90 Am. Woolen................ 53% 5W% 53

1.40) Am. Wall Paper pfd..... 42% 41 42%
MG Am. Zinc................... 47% 47% 47%
100 Am. Zinc pfd.............. 77 77 77

7.10 Anaoda ................5 15% 9414
2W Aasets Real Co............. 3 3 3

2.500 Atdiieon ................... 146 15 109
'00 Atdison pd...............1^ 100% 100%

1.700 Atl., t. & W. I.......... 99% IN 9%
4W0 AtL. G. & W. L pfd..... 67% W% 67%
.0 Baidwin Lommotie....... 5% %
40D B.atimore & Ohio......... Wm 87% a
20 Bagett Co.................. 157% 1 157%
310 Batopilaa Mining.......... 2% 2 2M
100 Brookln Rapid Transit.. 4% 64% 84%
3(0 Bethlehemn Stel........... 51 549% 560
100 Brunseick ................. 9% 9% 94
100 Buh Terminal............. U% 104 109%
.00 Butte & Supterior.......... 0% 5 65
500 Calfornia Petroleum.. N 2% 3%
X0 California Petroleum pfd. 52% 5R% 51%

1,.0 ('snadian Pacife.......... 175% 1744 174%
5.500 Central Leather............ 5 W0 %
100 (,andler Motor............ 106% 16. 16
.35 Chemreak. & Ohio........ 70% 0% 70
4(0 Chtian Great Wete'n.. 14 13% 14

L300 Chieao Gt. Western pfd. 41% 40% 41%
2 C. M. & St P............ i 96% %

,(.. R. 1. & P. 25......... 2 21% 21%1.00 Chl Vopper............... 23 22% 23
I.AM Chino lon. Copter........ 57% 56% 57%
I.I0 Colorado Fuel & Trem..... 5'4 56%
1,20 Co-ordo Gas & Electtri.. 38% Wt 39%
1M Colorado & 8o. 1,.t rfd.... 61% 91% 61%

1,015 Co. G.. E. L. & P....... 118% 11% 11%
1M CoO. Go E. L. & P. rgts 1% 1% 1%
7 Conlidated Gas.......... 140% 140 1
90 Cotinental Can........... IM 14% 10
310 atnental Can rd...... 113 U3 113
500 Corn Poducta.............. 18 17% 17%
5MI Corn Produets pd......... 18 '.X%

1300 Crudble Steel.............. W% s 87
20 Crudoble Steel pfd......... 125 123 12
0S0 Cuban-American Sugar.... 23% 21% 25%

.N50 COub Can. Suga.......... o, 68% 68%
L5(Q Cuba Cane Sugar pfd..... 914 17 9g
.0 Denver & RIo Grande rd. 44 42% 44
30 Dome Mines................2 5%26)1. %
100 DetroIt Edim............. 146 146 144
39D Distie Beuriis....... 46 46% 6
108 DdeI . Ord.... ... Il so 90
900 Erie ..................... - 5% 3% 3g
W Eri1st pfd................ 53% 53% 53%
O0 Gaston. Win................ 50 49% 49%
10 General Chamel.......... 35 335 335

[X80 General Elecri........... 15%5 184 186%
10 General Motoar............. x 10 F35
7W General Mota M ........W1% 13'. 15%
OW Goodrich, B. F............ 73% 73% 73%
IN Granby Mining............. 1 91 I1
0 Great Northern pM........ 1S 115% 119
10 Great Northern Ore, uat. 44% 0% 44%
4M GreO-CananeM COpper... C% 51% 51%
500 Illinols CentraI.............1 108% no
.nW Int. AvricituraLI............ IS 1 1
L.0 lint. Agrieltural tid...... ",5 47% 47%
1,19 Inspraton Copper......... 4% 64% 5%
20 Interbom Consolidated.... 17% 17% 17%
20 Interboro ConOIlidated rid 79% 75 75%
4M lot. Harvester of N. j.... 13 116% 1s
10 It. Harrester Corrp...... Ua 0
'e Int. Mar. M., cML... .. 41 0 41
ON Int. Mer M. Pfd.. att... 46% 116% 116
1.82 Int. Paper................... 47 45
S0 Int. Paw p L............ 1 SM

1.10 Int. Neket.................. 53 52 0%
10 towa CentraL................ 5 5 5
,50 Jewel Te%-................. 91% m% 91%
10 Jewel Tea pfd..............11% 11% 110%
4 Sanams (ty SouUa..... 27% V% 2%
20 KdIy-OPrngideld Tire..... 7% 79% 70'
O Kelly-Springdeld Tire pd. N so 9

'.A Keonsontt .................. % 5% S%t.95 IA&a-nna Stel.......... W% 86 86%
0 lake Erie & Weatern...... 21 21 21
M take Erie &Weern id. 45 45
5M Lehigh ValleT...........4. 4 4%.
100 lAe Rbb-r & Tire........ C% 42% 06%

.......$1000,000
..... $1,oooo

. . .. $ 6, 0,

Service
ficient
he highest degree
large resources,
ence and world-

iduals, firms and

1916

OUGHT AND SOLD.
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any E. V. Murpiey2Wneon Sterling Ruffin
by L. Kemp Duval.abrot Louis K1 Jeffrie.
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>nlal Bank

a, D. C.

Wds. low. Clsss
S WU ................ % %

1w Lo-Wia, 1 s ........ i
10 Maky (-P=-- ........ WA M
13 Many rampna.. pfd... C U U
W Manwen Mater..... . % am 911
us May Department sti... OF% P a
SM Mexican Ptsolem ........ el 10 II0%

1.AN MiamI Copper.............. 3 W% A
4.= Mi==Ps & aIVt.-n 3% 311% WL

M 1t. P. & 6. C. .. % 15%
1S Mo., Ka== & Teas..... 5% VI S
W Mo., aam& Tue U. 153 D
11 Missouri Pade. .. T% 1% 1%

3.14 MIssouri Pacide, e.. 1% r% 1%
6M Ma r Padue, w. t..... 0% 96% 2f%
a Mismun Paddco rfd., w.1. % % W%
26 Natioal Bilcult........... 19 13% 11%
3 National E. & 8.......... 2% V 3

National Lead.. . % a to
2.0 Nevada C0n. Coper..... 5 i 22%
20 New York Air Brake...... 10 13J% 10

1,0 New York Central......... 1f IV% %
an N.Y., N. & ......... 46 41 61

2,N Norfolk & Western....... 10% 10% 14%
1.20 Northern Pado .......... 1Ut 111% 11f

O Ontario Silver.............. 6% 4 6
00 Ohio G.................... 11% k4 94
100 Owens, B. M.............. i% % 0%
I Pacifc Tel & Teig.----.- * 364 39%

2.4(0 Penalvanla Railroad.... 5% 57% 57's
2W Philadelpbla 00..........4 40% 41% 41%
1.0 Pittaburgh Goal .......... 3% % 3%
20 Pittsburgh Onal pfd....... UO 110 110
100 Pitts. Coal pfd. ofa..... In% 15K 100

2,700 Pressed 8tela Car. . 7% 71% 72%
10 PreMed Steel Car pd. 100% 104 101
20 Pullman Palace Car...... 170% 170% 170%
30 Quicksilver ............... 2% 2% 2%
300 Railway Steel Spring...... 54% 5% 54

3.000 Ray Con. Copper.......... N 5% Z%
7.80 Reading .................... 111% 110 110%
9.10 Republic Iron & Steel.... 77% 74 76%
2 Rep. Iron & Steel pfd... 112% 112 112
80 St. IL & S. F. w. 1...... 1% 19% 19%
100 Seaboard Air Line...... 16% 16% 16%
M3O eesRoebuc pd... 1% 15% 15%
30 Shattuck A. 0............. 3% 28% 5%

1.000 Sloe. S. S. I............ 6 U 43
SI Southern Pafic...........10% 100%
100 No. P. R. Sugar...........2 2 3
.50 Southern Railway.......... 21 21% 2%
5* Southern Railway pid..... 5% 6% O%
800 Studebaker ................ 136% 135% 15%
10 Studebaker Pfd............. 111% 111% 11114

1,90 Tennesee Copper.......... 23% 22% 23%
.0 Texas & Pacifc............ 14% 14% 14%

1.310 Texa C.................... 22% 23% 224%
1.500 Third Avenue.............. 56% 55 55%
80) Tobco Products.......... 54% 54% 54%
200 Telucco Products Vfd..... 10 105 105
100 Underwood Typewriter.... 101% 109% V1%

3.800 Union Bag & Paper....... 16% 15% 15%
90 Union Bag & Paper Vfd. 74% 73% 74
701 Union Bag & Paper new. 100% 101 I%

5.6W Union Pacle.......... 151 10% 150%
100 Union Pacile pfd........ U% A 52%
30 United Clgar Storee...... 1N% 101% 101%
700 United Fruit.............. 163 161 161
00 United Ry. In............. 9 9 9
100 U. S. C. I. P. & F...... 5% 21% 2e
2* U. S. C, 1. P. & F. pfd. 57% 57% 57%
20 United States E prees.... 31 31 31
0 U. S. 1. Alcohol.......... I3 13% 136
"S United States Rubber.... 61% 40% 61%
M10 U. S. Rubber lst pfd...... 111% 111% 111%
100 U. S. S. & Ref. pod...... 54% 51% 51%

24,10 United States Steel....... 10% 11% 119%
2EO United States Steel pfd.. 121% 12D% 12%

1110. Utah Copper............... 9 96% W4e
2.6(4 Va.-Carolina Chnical..... 45% 44% 45%
10D Va. Ion. Coal & Oake.. 47% 47% 47%

2.00 Wabash .................... 151 % 15%
6,000 Walash pfd. A............ 57% 57% 5746
3.40) Wabah pod. B............ 31% 31 31%

100 Wells Frgo................ 132% 1.32 132
lif Western Maryland......... 30 30 30
10 Western Union Telegraph 104 102% 103%

5.400 Westinghouse .............. 64 43% 43%
100 Worth. Pump....... 31% 91% 31%
14 Worth Pump pfd. R.... % 01 01
100 W. & I E................. 2 2 2

2.0 White Motres.............. 89% 5% Ms
13.30 Willy, Overland............ 48% 47% 47%2 WIllys Ovrland pfd..... 16 103% I

OIL SECURITIES.
Purnished by W. 3. Hibbs C.

Bid. Asked.
Anglo-Anrican 011, new................ 1% 17%
Atlantic Refining.......................... W No
Borne-8eryner .............. . 415 42D
Bwkeye Pipe iUne.. ................le 10A
Chesebrough Manufatntlg............. 4a 4
Colonial Oil................................ g 70

t i ntal Oil ...................... 57 60
Cesnet Pipe Line O.................. 40 45
Cumbeorland Iiie Inne.................... 94 103
Meeka Pipe Lin.........................220 250
Galena Signal Oil ecn.................... 1732 177
Galena Signal Oil pfd................. 15 143
Illinoins Pipe Line Co.................... 217 =!l
Indiana Pip, L.ne Co.................... 105 lin
National Transit.......................... is M
New York Trans..... ............. 215
Northern Pipe ine..................... .fr
Ohio Oil Co............................... 3150
Plerne oil (oepkam................... 15% 1%
Prairie Oil & Goa Co..................... 470 471
Prairie Pipe 4se.... ........................* m
Solar Refning.............................. 3 a
Southern Pipe Line 0a................... 10 =
Southern Pennerleania Oil O.........4 465
Southwestern Peonyivania Pipe Ine. 110 1M
Standard 0,1 of Californta............... S 9
Standani Oil of Indiana................ 775 7M5
Standard hl of Kanosa.................. W r:
Standard Oil of Kentucky............... 515
Standard Oil d Nebrasak............... 540 16O
Standard (il of New Jerey ............ 6W
8tandan NIl of New York............... 2NO 'M
Standard Oil of Ohio..................... 415 440
Swan & FInch... ........ 1% 115
Union Tank Line O..................... 9 96
Vacuun Oil ........ ............... 2W 13
Washington 0,1............................ 4 51
Pesnsylvania-Meicean i4el............... s 70
Midvale Retning...... ............. 74 76

Jndu
-Tho Twrnoy Payout Pln
CAThis plan e-ables one

, i any station of life
to aemulate high-grade,
dividend - paying securi-
ties, and receive, right at
the start, the beoelt of
all dividends disbursed.
Every payment made
under its terms marks
defnite progress toward
the om lete ownership
of giltege stocks.
QHow to utilsee the plan

to the best possible
advantage, in emneetion
with securities that poes-
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mst U market-roft
val, cosiste t ith sts-
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Thes interested in
gtigthe meet out

of thui srplus funds
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able publicatiom. It will
be samt free of eh.rg,
heginning with the pres-
ent issne. upon regnegtfor S1 - W, including
booklet explInimng "The
Twenty Paymuent Plan."
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Vanderlip Requested to Address Dis.
trict Bankers-Steel Features

New York List.

Trading was extremely limited at yes-
terday's session of the Washington Stock
Exchange. Prices generally held fir.
Capital Traction sold at It 1-2, Railway
common at 82. and Washington Gas At
711-. Graphaphone is sold at 10265-, a
fractional advance.

To Retain Direetership.
Edmund 8. Wolfe. cashier of District

National Bank, has been granted permis-
sion by the Federal Reserve Board to re-
tain his position as a director of the
Washington-Mechanics Savings Bank

Vanderlip May Speak Here.
Frank A. Vanderlip, president of the

National City Bank of New York. has
been invited by the Washington Chapter,
American Institute of Banking. to address
the junior bankers of the District in the
near future.

To Declare Steel Dividend.
United States Steel directors will meet

on October 31 to take action on dividends
And to read the report of earnings for
the third quarter. The steel trade, which1
has a good idea of the effect of the hot
weather in July and August on produc-
tion, is estimating below $90,000.000, but
wagers have been nade in Wall Street
that profits will exceed P65010,000.

steel Feature of Market.
The bullish enthusiasm for United

States Steel Is just now the principal far
tor encouraging the bullish activity In the
general industrial list, according to ad
vices from New York. With the new

high record prices forL the stock confi
dently predicted in anticipation of a larg
er extra dividend declaration when the
directors meet to declare the regular
quarterly dividend of 11-4 per cent on the
stock, most of the large New York
traders now agree that there is nothina
to be gained in selling stocks short unti
this bull movement in United States
Steel has either run Its course br unti
some fresh bad news in the foreign sit.
uation develops, or something else occurs
to precipitate another wave of liquidattoll.tion.

Leather Earnings Large.
If estimates made by leather interesti

are borne out by statements to be pub-
lished soon by the Central Ieather Com
pany. the cAilarter ended September 3
will show the largest figures of any sim
liar period in the company's history
These forecasts place the earnings foi
common stock at more than 2.500.000, oi
above 9 per cent on the common. that Is
at the rate of better than 6 per cent a
year.

Foreign Holdings Redoced.
On October 16 foreign holdings of New

York Central stock had fallen to $7,00,
000 in approximate figures. At the middle
of June the amount was $16,500,000. Dur
mg the intervening period of practically
four months the reduction in foreigr
holdings was $8.900,000, or at a rate 01
$2.225,000 a month.

NEW YORK CURB MAR ET.
New York, Oct. 5 .-fbes. wre wN c"a510 tool

market feature. on the Broad street ami last weet
Two stocks. White Motor, and Gason. Willimn, A
Wigmore. .e listed on the ihebangs but evra
De issues were Med to the ebt lit

Bid. Ated
Alaska-Yukon T. C........................ r% W
Anmerican I. Ckn.. 0 pr sent.... ....... 65 i
Raltimore Tube.. ..................1 135
Borden'. Coadener Muk.............110% US
Borden' Condensed Milk d..... 107 110
Butte & New Test......................... 1% 1%
Canada Copper.............................. 2% Z%
Vnaradian Natural Gs..................... 3
('anadian Car & Foundry................. 3 4o
Canadian Car & F'onodr pfd............ 01 O
'ramtn p 9. & E.............................. 79 a
harm al Iron............................... N 7'

I ndee Ariz ...... ................... J% 7A
Eieenlohr T................................. 45
Eiaenlobr T. pfd... ................ 96 1
Eer. Phonograph......................... .% 1
First N.tLonal Cop......................... 4A 4%
Hartnan Corporation...................... 71 74
Havana Tobaan............................. 3 3
Havana Tobaco pfd...................... 5 6%
Houston 0 l.................................Is s
Intertont. Rubber........................... 14 15
lnt. Arms & F. (ld........................ 3 21
lot. M otor... ...................... 4 6
lnt. Petroleum............................. 11 11%
Keystone Tire ...................... 1% 1
Lake Torpedo Boat... 10 10%
Ihigh C. Salt.............................. 1 94
Midwest Refining............................ 74 T
Mojare Tungsten........................... 3% 3%
Monitor Siher ..................... ........ 1% 2
Mnakogee Refining.......................... 5% 6
New York Transportatiou................. 15 15,
Northern Securities ''tub............ 15 115
Ot. Fersator.. .

....................... 0 "o
Oti Elevator pfd........................... g3 96
R. & H. Corporation..................... 6% 6%
Royal Baking Powder......................150 160
Roral Baking Powder pfd............... 3 105
Sapulpa Refining........................... 4% 9%
9. H. Krss & Co......................... s 4
S. H. Krea & Co. pfd...................12 103
Singer Manufacturing.-............... Sa e 5
Spring Body.......................... Ia
Tidewater Oil.............................. 1S3 1N
Triangle FIl................................ 2 2%
United Profit Sharing...................... % 1
Unicorn Fl1n................................ % I
victaria oil................................. 1% 1%
western Paca ............................ 1 19
World FIm

.................................. 1% lis
Yukon Geld.................................. 2 VA

BONDS.
.Canain Paifie Gs......---...............i 10BI
Cer. de Paseo Ga........................... 116 113
Pacifc Gas & Electric on................... 11

AOTIVE OURB S8OCKS.
Aetna Exp........................... 11% 11 11%
Butterworth.......................... T 74% 76
American Writing Paper........... 9% 1 U
Butte (Oppsr & inc............. 7% 7% 7%
Oero de Pasco..................... 3N% E4 3g
Coefdn A 0......................... 16% 1% 16%ond1M Ol & Gas................. 1% 13 13
General Motos, w. L............. 1ss 161 1
Lake 'Ihrpedo.............,...i% 10 i3%Mamae Orper............ 17% 17%4 17%4Masha Man..................... e'% P% g4
Met. Ptbolin........... .14e 154 14
Midoale Steel.............. 4504 6% 07%
Mitehbl Motor.............. g6% g%
Nlvenna...n.-.............. 1 0 0

Peerless Motor................ 26%4 U
Bay Wuoules..-......... 3% 3% 3%Simeiafr Oi1.....................9% 41% 49%
S5LgRoeo o.0...............USubnarm~lead................6 3 3

Tenn. Copper, ete................. 3% 3% 3%Unil. Alloy rta.....................45gg 4
Unit. Motor.................... 6 op6 4%
Wright....................... -%.% g
Unit. Verde @=...................,-%g ..
Houston 0il....--....----.......19 15 180MIn~ter. Robber...................15 154 15

BONDS.
Goedn& b6..............161 161 lOt
Midvals 8t~ s m............... MM gy gRuls. Goeramment 6U......1% 16% 140%

NEW YORK MONEY.
Ne a et. Oct. 3.--Nosy on 411 ruled betwee4%e44% todas. On Monday the rans was be-

twee 3 and Sl; 45 Toseday, 4 ad 9% enWdnesay. 2% and 3; on 'T1mraday. 3 and 104, and
Friday, 3% and 3 per cunt.
Time ne today was inactie with nochagin rates which wuw: Bity days 3% per cunt;

four, die and six months, 3%4s3% pr ment
Mernntles payer wes also quist with rates sbout

the sme. Bates: 3%at per cent for jztg and
ninety daye. indoreed bils receivable as weB aa
for ebole. fer to six months' single nmm.

FOREIGN EXCHANGB.
Yes- Week'loday. tarday. age

starting. danna......4.1511-16 4.7g% 4.11%
Sterling. ebles........ 67-16 4.7T-16 4U 7.16
Sterling. 60 days....4.1% 4.T1% 4.71%
Starling. 40 days....4.6% 4 .g
Franes, d~mea.... .6 .%
Fran. eMasF...... 6% 6% 56%
Rstcbmb, eki.... 70% 1% 10%Rnsrae. cables... T6% To 755%
Lire, cheks............36..g15 6%
Lire. embile............ 5R 6.6% 6.0%
oMesa.-~. ns.en .. --

WhatJohnSte
learned for $1
How he learned a thou-
sand and one facts that
increased his income

JOHN FYNWART Ian -~--4e
binman. He is epernimWasthan be

or and ach has a to invest.
He was alive to opportunity in

his own basines., but be f to take advan-
tage of the b opportnitius resulting from his
thrift and to save.

Each year he would deposit his envinga In
the bank and receive 3jer cent interest (per
annum en the amount eposited.
46 He a "Union Lbor"brain. heur.
a day his brain was paying him divid at 's
rate of 100 per cent. The rest of the the
product of his brain lay dormant at St per cent.

But one day he woke up.
He threw away the drag that "habit" bad

fastened to his brain.
He said to bimrlf: "f I earn 100 percent.

and more en my capital daring business hours
why not put my fund. to work so they will
earn more than It per cent. on my us?"
And so at the breakfast table that ng he
turned to the finanmial page and read this ad-
vertisment:
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John Stewart maned hi. dolar bmI.
He reed, studied, analyzed, and then invested

capitalied his spare time and eneg.
His brain remponded immediate by merg h

ea rn dividends. Th information he ga
the pages of " The Magaviss of WaU Stre.

mad, him . 7bere are thoumand of John St
reading every

He started with a $1.00 subscription. He is a i
ser now. It Is the best investment he ever
Bert as John Stewart did. Mailthat dollar no
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Wart,Investor,

5 of the thousand and one
things he learned:

How the late J. Piayamt Morgn ivet.& An
analysis of his wealth.
tHowG Whelan 111d. donlls0 .= where

niekeL bgrown before. Secete the United
Cigar Stores suoces.
L W the Machnery of Wan Street exists, how it

Ao what it accomplisbes.
How to Invest divideda. Bonds versus Stocka.
Real Estate Mortgages.

L Are Farm Mortgages good Investments? What
the Investor must consider.

L What's the matter with New Haven? Why the
stock so persistently declines.

. What will happen to War Stocks after the War?
L What are the possibilities in L. S. STEEL Com-

Man.

1. Are "Movies" good investments?
1. What will the Union Pactfic Railroad do with its

accumulated profits? This year's earnings.
- What thinki men are saying about financial in-
vestment donditaons.

I Is the Oil Boom over? Will decline in price of etl
mean low prices for Oil Securiues?

L Who is holding the stocks? Investors or Specu-lators?
L Why a first mortgage bond is not necessarily the

beet mortgage. Pitfalls to be avoided.
L Would Poeae break the price of wheat? Would

it raise the price of cotton?
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